
Financial Review

2016 2017

(Actual) (Budget)

Offertory Collections:

    Weekly Offertory Collections 2,109,562$      2,127,600$      

    Other Collections 416,376           678,750           

2,525,938        2,806,350        

Fundraising Programs & Activities-Net 76,248             68,800             

Religious Education Fees 261,028           316,150           

Other Revenue 100,609           104,150           

Total Revenue 2,963,823        3,295,450        

Religious Education 315,762           435,350           

General & Administrative 83,982             106,350           

Salaries, Wages & Benefits 755,944           841,600           

Maintenance, Repairs & Improvements 343,848           503,500           

Utilities & Insurance 231,828           258,050           

Diocesan Assessment 191,714           210,450           

Interest & Other Debt Expense 323,214           311,800           

Total Expenses 2,246,293        2,667,100        

717,530$         628,350$         

Noncash Charges 12,480$           12,500$           

Restricted Receipts (306,934)         (610,000)         

Principal  Payments on Bonds & Other Debt (260,580)         (264,200)         

25,893             167,500           

Excess of ECEP Receipts over Disbursements (2,476)              44,600             

Net Other Disbursements (531,618)         (649,600)         

185,912$         (21,250)$         

2016 2017

Bonded Indebtedness on Church Building 4,040,833$      3,830,000$      

PLC Term Loan 1,242,749        1,188,689        

Total Loans Outstanding 5,283,582$      5,018,689$      

As is the case with all Catholic parishes, our principal source 

of operating revenue is derived from weekly offertory 

contributions from which we pay the bulk of our expenses 

and service debt. Given their importance to our parish’s 

financial health, it is important that all of our parishioners 

contribute to the extent they can to help support our parish’s 

financial needs. In doing so, let what we offer in the Sunday 

collection reflect how much our Catholic faith and our parish 

truly mean to us, our children, and our families. 

The achievements and undertakings cited above are a tribute 

to the generosity of those parishioners who support our 

parish’s financial needs and enable us to fund the costs of the 

many ministry activities, faith formation, and other programs 

in which our parishioners are engaged, and also to the 

commitment of our parish staff in their management of the 

resources entrusted to their stewardship. May God bless you 

for the gifts of your time, efforts, talent, and treasure made to 

nurture the Catholic faith of our parish.

We also need to provide for the funding of the repair or 

replacement of major building and equipment components. 

For example, included in the 2017 budget are $230,000 

estimated costs to upgrade the lighting system in the main 

church building and for the expansion of our air conditioning 

plant to serve both present and future needs. The funding of 

these improvements will in large part come from a special 

purpose reserve account previously set up to help meet these 

type of expenditures. This will deplete the balance of this 

reserve account, which will need to be replenished in order to 

fund future major repairs, such as parking lot resurfacing. 

Finally, we will need to provide for the future replacement of 

the portable buildings on our parish campus with a new 

pastoral center. We realize that successfully meeting these 

future challenges requires discipline in today’s management 

and budgeting of our financial resources. 

Emmaus Catholic Parish

Statement of Activities For the Fiscal Years Ending June 30,
The accompanying financial schedules present a summary of 

the key operating results of our parish for the fiscal year 

ended June 30, 2016, and our budgeted plan for the 2017 

fiscal year. This information is intended to provide you with 

an understanding of our parish's most recent financial 

operating performance and our expectations for the future.

Looking forward, we expect to be confronted with challenges 

that will place increased demands on our financial resources. 

For example, we expect our parish population to continue to 

grow, and with that growth comes a corresponding need to 

provide faith formation and other programs that will serve an 

expanding parish community. In addition, along with the 

growth and the aging of our campus facilities come other 

increased demands on operating costs, such as higher utility 

and general maintenance expenses. 

In summary, financial operating results for the 2016 fiscal 

year favorably exceeded budgeted expectations. As a result 

and in addition to funding our ongoing operating 

requirements, we were able to undertake a much-needed 

upgrade of the sound system in our main church building. 

The total cost of this upgrade was funded from a combination 

of restricted contributions designated for such and parish 

equity funds made available from the year’s operating 

surplus.

2016 Receipts and Expenditures
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